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The Zakat, Tax and Customs Authority Wilg ol Qdlg) ¢jlonlg duy Al LA Pl i il
(ZATCA) published its e-invoicing regulations € (o hilicl ol PN AL0TT i JAxiw (dllg dugrialyl
on 4 December 2020, which was also effective A s Al aAUbYNo wliniing (1 poasa
from the date of publication. The regulations e Wigrindl dwpAll pilgell hdag jlanl dolholl Goldll
stipulated that e-invoicing would become dallullinio &o @olgio pdgrinllplAi

mandatory for taxpayers by 4 December 2021.
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As the deadline for phase one has now passed, businesses

must ensure the following:

+ Refrain from issuing handwritten invoices, all invoices must
now be developed electronically through a structured
system which is compliant.

* The e-invoice should include all the necessary tax invoice
details.

+ Store and manage all invoices electronically to ensure
future reconciliation and compliance can be determined.

During the adoption of phase 1, businesses will need to ensure
their internal operating model is agile and adapted
accordingly, along with ensuring the relevant resources
across Finance and Technology to trained and educated

on the necessary regulatory requirements.

Furthermore, phase 2 which takes effect from 1 January 2023,
will require businesses to integrate their systems with those of
ZATCA. Invitations will be issued to businesses by taxpayer
group and an initial alert will be provided 6 months ahead of
the integration deadline.

We recommend studying the associated regulations and
governing documents to prepare effectively.

Our team at Grant Thornton are well verse with developing
digital solutions for tax compliance, along with managing the
internal process for your business. To discuss phase 1
adoption, whilst ensuring your system will be prepared for
phase 2 contact Adel Daglas or the tax team

on infor@sa.gt.com

View the e-invoicing regulations here.

View the Controls, Requirements, Technical Specifications
and Procedural Rules for Implementing the Provisions of the
E-Invoicing Regulation here
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https://gazt.gov.sa/en/RulesRegulations/Taxes/Documents/E-invoicing%20Regulation.pdf
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